
�Adsteam Marine Limited Target’s Statement

Target’s Statement

1	Directors’ recommendation	 10

1.1	 Summary of Offer	 10

1.2	 Directors of Adsteam	 10

1.3	 Directors’ recommendation	 10

1.4	 Your Directors’ reasons for their recommendation	 10

1.5	 Intentions of your Directors in relation to the Offer	 11

1.6	 No shop and break fee arrangement with SvitzerWijsmuller	 11

2	 Important matters for Adsteam shareholders to consider	 12

2.1	 The SvitzerWijsmuller Offer	 12

2.2	 Current business activities of Adsteam	 12

2.3	 Geographic presence	 13

2.4	 Value of SvitzerWijsmuller’s Offer	 15

2.5	 Minority ownership consequences	 16

2.6	 Dividend issues for Adsteam shareholders	 17

2.7	 Other alternatives to the Offer	 17

2.8	 Adsteam share price absent the Offer	 17

3	Your choices as an Adsteam shareholder	 18

3.1	 Accept the Offer	 18

3.2	 Sell your Shares on market	 18

3.3	 Do not accept the Offer or sell your Shares on market	 18

4	Key features of SvitzerWijsmuller’s Offer	 19

4.1	 Consideration payable to shareholders who accept the Offer	 19

4.2	 Conditions to the Offer	 19

4.3	 Notice of Status of Conditions	 20

4.4	 Offer Period	 20

4.5	 Extension of the Offer Period	 21

4.6	 Withdrawal of Offer	 21

4.7	 Effect of acceptance	 21

4.8	 Your ability to withdraw your acceptance	 21

4.9	 When you will receive your consideration if you accept the Offer	 21

4.10	 Effect of an improvement in consideration on shareholders who have already accepted the Offer	 22

4.11	 Lapse of Offer	 22

4.12	 Compulsory acquisition	 22

Table of contents



�

5	Financial information and related matters	 23

6	 Information relating to your Directors	 24

6.1	 Interests and dealings in Adsteam securities	 24

6.2	 Interests and dealings in SvitzerWijsmuller securities	 25

6.3	 Benefits and agreements	 25

7	Taxation consequences	 27

8	Other material information	 28

8.1	 Effect of the takeover on Adsteam’s material contracts	 28

8.2	 Litigation	 28

8.3	 Operational matters	 28

8.4	 Negotiations with SvitzerWijsmuller A/S	 29

8.5	 Issued capital	 30

8.6	 Substantial holders	 30

8.7	 Effect of Offer on employee share schemes	 31

8.8	 Consents	 32

8.9	 ASX Listing Rule waivers	 33

8.10	 No other material information	 33

9	Glossary and interpretation	 34

9.1	 Glossary	 34

9.2	 Interpretation	 35

10	 Authorisation	 36




